




ANALYSIS OF NOTE: Increases require full budget.

BUDGET FORMULA: $1.00 in fees is approximately $35,000 Logan             No increase require review of fee receiving indexes.

FEE AMOUNT:

2022-2023 2022-2023 20340 2024-2025 2024-2025

SBF Actuals TOTAL SBF Fall Estimate SBF Estimates TOTAL

STU BODY FEES Estimate 1,993,819.02$      $    1,993,819.02  $         966,453.00  $    1,994,000.00  $   1,994,000.00 0%

2022-2023 2022-2023 2022-2023 20340 2024-2025 2024-2025 2024-2025

SBF Actuals other Actuals TOTAL
SBF Fall Actuals SBF Budget

other Budget TOTAL

Student Body Fees  $    1,993,819.02  $    1,993,819.02  $         966,453.00  $    1,994,000.00  $   1,994,000.00 0%

Carryforward  $    2,266,340.63  $    2,266,340.63  $      1,786,702.84  $    2,000,000.00  $   2,000,000.00 -12%

Line item  $                      -    $                     -   #DIV/0!

Grants  $                      -    $                     -   #DIV/0!

Cost of Goods sold (COS)  $       197,925.21  $       197,925.21  $       197,000.00  $      197,000.00 0%

Donations  $                      -    $                     -   #DIV/0!

Other  $                      -    $                     -   #DIV/0!

 $    1,993,819.02  $    2,464,265.84  $    4,458,084.86  $      2,753,155.84  $    3,994,000.00  $       197,000.00  $   4,191,000.00 

PERSONNEL Salary  $                      -    $                      -    $           23,877.54  $         50,000.00  $        50,000.00 200%

Assistantships  $                      -    $                     -   #DIV/0!

Wages  $       705,286.26  $       705,286.26  $         255,613.93  $       700,000.00  $      700,000.00 -1%

Benefits  $         16,303.71  $         16,303.71  $           15,416.89  $         28,000.00  $        28,000.00 53%

Other; __________________  $                      -    $                     -   #DIV/0!

 $       721,589.97  $                      -    $       721,589.97  $         294,908.36  $       778,000.00  $                      -    $      778,000.00 

OPERATING Office Supplies  $           6,953.68  $           6,953.68  $             4,647.47  $           7,000.00  $          7,000.00 1%

IT (hardware/software)  $    1,047,030.06  $    1,047,030.06  $         102,991.23  $       650,000.00  $      650,000.00 -47%

Travel  $           2,795.26  $           2,795.26  $           2,800.00  $          2,800.00 0%

Scholarships  $                      -    $                     -   #DIV/0!

Operating  $       819,865.85  $       819,865.85  $         291,024.96  $       800,000.00  $      800,000.00 -2%

Furniture  $         73,147.20  $         73,147.20  $                328.52  $         75,000.00  $        75,000.00 3%

add category title  $                      -    $                     -   #DIV/0!

add category title  $                      -    $                     -   #DIV/0!

add category title  $                      -    $                     -   #DIV/0!

add category title  $                      -    $                     -   #DIV/0!

TOTAL OPERATING 1,949,792.05$     -$                     1,949,792.05$     398,992.18$         1,534,800.00$     -$                     1,534,800.00$    -24%

TOTAL EXPENDITURES 2,671,382.02$     -$                     2,671,382.02$     693,900.54$         2,312,800.00$     -$                     2,312,800.00$    

DIFFERENCE (677,563.00)$       2,464,265.84$     1,786,702.84$     2,059,255.30$      1,681,200.00$     197,000.00$        1,878,200.00$    

Prepared by: Amy Kitchen 435-797-2910 amy.kitchen@usu.edu Date: 2-Jan-24

Variance Explanation - IT (hardware/software): Expense decrease FY25 - New additional software for advanced email filtering purchased in FY23. No new purchases planned for FY25.

Variance Explanation - Salary & Benefits: New full-time employee hired in FY24 to assist in managing hardware/software in labs. 
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